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PRACTICE PROBLEM

BALANCE SHEET


1. Using the following information estimate the Networth

______ Refrigerated truck, $12,456			______ Loan $15,070, 10 years, 5% interest
______ Cash, $9,635					______ $1,000 Credit card
______ 25 acres of land, $124,075			______ $8,000 credit card
______ Barn 100*15, $19,254				______ Computer, $200 
______ 2 acres in roads $9,926				______ Security equipment, $476
______ Organic Pesticides, $443			______ Organic fertilizer, $2,812
______ Tractor, $3,500 					______ Water pump, $200			
_____  bananas to be harvested, $7,678		______ “Weedeater” (trimmer), $250
______ Loan $69,645, 25 years, 3.5% interés	______ Jeep 4x4 year 2010, $3,500
______ Seeds for sale, $8,500		 		______ Loan $1,000, 11months, 2% interest
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